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What a difference a year makes

LMOP 9
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CCX Members

Waste Management, Inc.
Lancaster County Solid Waste Authority

Wasatch Integrated Waste Management
District

Atlantic County Utilities Authority
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CCX Offset Providers & Aggregators

Carbon Markets Solutions Ltd

CommonWealth Resource Management
Corporation

East Central Solid Waste Commission

Geosyntec Consultants, Inc

Granger Holdings LLC

Greater Lebanon Refuse Authority

Heath & Associates

Sexton Energy, LLC
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CCX

CCX CFI PRICES (2006)
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CCX HISTORIC VOLUMES (mt)

10,272,400

10,000,000

8,000,000 -

6,000,000 -

4,000,000 +

2,251,400

2,000,000 1,446,800

2004 2005 2006

CeX Chicago Climate Exchange®

vy Chicagoclimateexchange . cam




What is Chicago Climate Exchange?

Chicago Climate Exchange (CCX®) is the
world’s first and North America’s only

voluntary, legally binding greenhouse gas

reduction and trading program.

HoR Chicago Climate Exchange®
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Chicago Climate Exchange Members

Aerospace and Equipment
Rolls-Royce

Automotive
Ford Motor Company

Beverage Manufacturing
New Belgium Brewing Company

Chemicals

Dow Corning

DuPont

Rhodia energy Brasil Ltda

Electric Power Generation
American Electric Power
Central Vermont Public Service
Duquesne Light Company
Green Mountain Power
Manitoba Hydro

TECO Energy, Inc.

Electronics

Motorola, Inc.

Square D/Schneider Electric N.A
Food Processing

Premium Standard Farms

CCX

Chicago Climate Exchange®

Environmental Services
Lancaster County Solid Waste
Management Authority
Wasatch Integrated Waste
Management District
Waste Management, Inc.

Forest Products Companies
Abitibi-Consolidated
Aracruz Celulose, S.A.

Cenibra Nipo Brasilliera, S.A.

International Paper
Klabin, S.A.
MeadWestvaco Corp.
Stora Enso North America
Temple-Inland, Inc.

Furniture and Design
Knoll

Information Technology
IBM

Manufacturing
Bayer Corporation
Interface, Inc.
Ozinga Bros., Inc.

Pharmaceuticals
Baxter International, Inc.

*in process

vy Chicagoclimateexchange . cam

State & Local Governments
The State of New Mexico
King County, WA*

City of Aspen

City of Berkeley

City of Boulder

City of Chicago

City of Oakland

City of Portland

Universities

Hadlow College
University of lowa
University of Minnesota
University of Oklahoma
Tufts University

Recreation
Aspen Sking Company

Retall
Safeway

Semiconductors
Freescale Semiconductor
STMicroelectronics

Steel
Roanoke Electric Steel Corp.

Transportation
Amtrak

San Joaquin Regional Rail Commission
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CCX Market Architecture (2003 -2010)

Phase I. Members made legally binding commitments to reduce
or trade 1% per year from 2003-2006, for a total of 4% below
baseline.

Phase . Members make a legally binding commitments to
reduce to 6% below baseline by 2010.

Baseline = Avg. emissions from 1998-2001, or emissions in 2000.

CCX Emission Reduction Schedule
100%0 -
99% -
98% -

97% -

96% -

95% -

94% -

93% - E
92% - \ \ \ \ ! ! ! !

98-01 2003 2004 2005 2006 2007 2008 2009 2010
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CCX Offset Program

« Verified Offset projects sequester or eliminate
GHGs and earn Carbon Financial Instruments that
can be sold to other CCX members.

= Eligible Project types include:

— Landfill methane destruction

— Agricultural (livestock) methane destruction
— No-till agriculture

— Forestry

— Renewable Energy

— New project types

HoR Chicago Climate Exchange®
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CCX Offsets Portfolio

Renewable

HFC Energy _

Destruction (wind, biogas) Landfill

18% 1.8% Methane
19%

Electricity from |
Waste Gas Agricultural
17% Methane
6%

Forestry
9%

Soil
Fuel Switching Sequestration
0.4% 29%

Total Issued to Date (2003-2006): 4,103,000 metric tons

HoR Chicago Climate Exchange®
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Landfill Methane Eligibility Criteria

e January 1, 1999
< Not required by NSPS or similar statute

» Crediting Rate: 18.25 mt CO,/1 mt CH4 destroyed

« Project owners must demonstrate clear ownership rights to
the emission reductions realized from the destruction of
methane.

= All projects must be verified by a CCX-approved Verifier.

« Qualifying, verifiable projects may earn offsets for the years
2003 - 2010.

HoR Chicago Climate Exchange®
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Renewable Electricity Eligibility Criteria
e January 1, 2005

e Power not sold as “green” power or used to meet
obligations obligations established by state and local
mandates (e.g., renewable portfolio standards)

» Crediting Rate: 0.4 mt CO2/1 MWh power produced

« Project owners must demonstrate clear ownership rights to
the emission reductions realized from the destruction of
methane.

- All projects must be verified by a CCX-approved Verifier.

« Qualifying, verifiable projects may earn offsets for the years
2005 - 2010.

HoR Chicago Climate Exchange®
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A qualifying landfill gas-to-
energy project may earn
both methane destruction
and renewable electricity
generation offsets.

Chicago Climate Exchange®
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CCX Offset Project Review Process

CCX staff receives project inquiry

v

Project proposal reviewed by CCX staff, prepared for
presentation to CCX Committee on Offsets

v

Project proposal and relevant supporting
documents presented to Committee on Offsets

v

Committee Approves Project
Concept, Pending Verification?/v

YES NO
l proposal refined to
address concerns

Project owner selects CCX-approved | ,— | raised by Committee
Verifier to conduct project verification

CCX \

Chicago Climate Exchange®
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No further action

OR

If necessary, project




i

VERIFICATION
- site visit and paper audit -

v v

CCX staff reviews verification report; NASD reviews
may request additional information verification report

v v

Verification Report Accepted?
YES NO — | No further action

’

Offsets credited to project owner’'s
CCX Registry account in the form of
CCX Carbon Financial Instruments
(CFls), which may be sold or banked

CCX-Approved Landfill Methane Verifiers:
v ARM Group Inc.

v Det Norske Veritas (DNV)

v’ First Environment Inc.

v G.N. Richardson & Associates
Chicago Climate Exchange® v Kleinfelder

vy Chicagoclimateexchange . cam
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CCX Registry

D COXMWiew Only Company

CCX Wiew Only Compary
EOrganizatiun Summary
i Positions Summary
i Transaction History
EEmissiDns Summary

Admin

Chicago Climate Exchange Position Statement
Organization: CCX View Only Corgany
aof| Sun, Feb 16,2004

Chicago Climate Exchange

CCX

Direct Emission Baseline: a
metric tons CO2 equivalent (unaudited)

1. Tatal holdings of CCX Carban Financial Instrumenits
(Exchkange Allowances plus Offsets plus Barly Action Credits, in hundred metric tors T02)

Total CFl Holdings: u] u] u] u]

2 Exchange Allowance haldings

Original Allocation of Exchange Allowances:
Item Brtion
1% auction pool withholding debit 0 0 0
bought in sept 2003 auction credit 0 0 0
cirrent holdings 0 0 0

3. Exchange Offset holdings

Holdings of exchange offsets

4. Exchange Early Action Credit holdings

Holdings of Exchange Early Action Credits:

Al Carban Financial Instrument guantities are rounded ta the nearest hundred metric tons C©0O2

1L i
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Bids and
Offers

Ticker

(each CFl =
100 mt CO,)

CCX Trading Screen

Kill Al Activate Al Hold Bids

Hold All Hold Offers

Orders| Deals| ©CX Carhon Financial Instruments (CFIy and CCFE Sulfur Financial Instrument Futures (SFI) PGk Carhon || GGFE Suliur Dioxide Futures

CCX CFI

CCX CFI

CCX CFI

CCY CFI

CCY CFI

CCY CFI

CCY CFI

CCX CFI

CCFE SFIFutures
CCFE SFI Futures
CCFE SFIFutures
CCFE SFI Futures
CCFE SFIFutures
CCFE SFI Futures
CCFE SFIFutures
CCFE SFI Futures
GCFE SFI Futures Spd
CCFE SFI Futures Spd
CCFE SFI Futures Spd
CCFE SFI Futures Spd
CCFE SFI Futures Spd
CCFE SFI Futures Spd
CCFE SFIFutures Spd
CCFE SFI Futures Spd
CCFE SFIFutures Spd
CCFE SFI Futures Spd
CCFE SFIFutures Spd
CCFE SFI Futures Spd

Carbon Financial Instrurment

Cartbon Financial Instrument

Carbon Financial Instrurment

Carhaon Financial Instrument

Carhan Financial Instrument

Carhaon Financial Instrument

Carhan Financial Instrument

Carhan Financial Instrument

Sulfur Financial Instrument Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrurment Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrurment Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrurment Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrument Futures
Sulfur Financial Instrument Futures

wirtage 2003
wirtage 2004
virtage 2005
Wintage 2006
Vintage 2007
Wintage 2008
Wintage 2009
Wintage 2010
Augis

Seplf

Octle

Declf

Marl?

DecO?

Dec0d

Deci

AuglBfSepls
Aug0B/Decls
AugOBMard?
Aug0B/Decd?
Aug0B/Decns
DecO6/Decls
Mard7/Decld
DecOyiDecls
Octls/Declf
Qctls/Decd?
Qctls/Decid
OctOaMard?

CCFE SFIFutures - Sulfur Financial Instrurent Futures - DecOf, 10 g2 686.00 & (Aug 22, 2006 13:01:12 CDT)

CCFE SFIFutures - Sulfur Financial Instrurment Futures - Aug06, 10 & 676.00 B (Aug 22, 2006 13:01:12 CDT)

CCFE SFIFutures Spd - Sulfur Financial Instrurment Futures - Aug06/DecOB, 10 @-10.00 B (Aug 22, 2006 13:01:12 COT)

CCFE SFIFutures - Sulfur Financial Instrurnent Futures - Aug0&, 5 @ 678.00 (Aug 22,2008 12:47:20 CDT)

CCX CFI- Carhon Financial Instrument - Vintage 2002, 10 @ 4.10 | {Aug 22, 2006 12:08:23 COT)

CCX CFl- Carhon Financial Instrument - Vintage 2004, 256 @ 4.00 B {Aug 22, 2006 12:06:31 CDT)

CCX CFl- Carhon Financial Instrument - Vintage 2008, 15 @ 4.00 7 {Aug 22, 2006 12:06:21 CDT)

CCX CFl- Carhan Financial Instrument - Vintage 2007, 100 @ 4.00 © fAug 22, 2006 11:22:27 COT)

CCX CFl- Carbon Financial Instrument - Vintage 2008, 31 @ 4.00 & {Aug 22, 2006 10:53:39 COT)

CCFE SFI Futures - Sulfur Financial Instrument Futures - Aug06, 10 @ &75.00 & (Aug 22, 2006 10:04:32 CDT)

CCFE SFI Futures - Sulfur Financial Instrument Futures - Dec0B, B0 @@ B22.00 © {Aug 22, 2006 10:04:14 CDT

CCFE SFI Futures - Sulfur Financial Instrument Futures - DecOB, 40 @ B82.00 © {Aug 22, 2006 10:04:06 CDT;

CCFE SFI Futures - Sulfur Financial Instrument Futures - Dec0B, 1 @ B32.00 B {Aug 22, 2006 10:02:43 CDT)

CCX CFl- Carbon Financial Instrument - Vintage 2003, 10 @ 410 B {Aug 22, 2006 09:53:51 COT)

CCX CFl- Carban Financial Instrument - Vintage 2005, 4 @ 4.05 B {Aug 22, 2006 09:52:25 CDT)

CCX CFl- Carbon Financial Instrument - Vintage 2003, 26 @ 410 B {Aug 22, 2006 05:43:00 COT)

CCX CFl- Carban Financial Instrument - Vintage 2007, 300 @ 4.00 B (Aug 22, 2006 08:46:37 COT)

GC¥ CFI- Carbon Financial Instrument - Wintage 2008, 300
A et-taral [t ) 1T uTule] uin]

@4.00 W (fug 22, 2006 09:46:35 CDT)
" oo .

o e o o




For more information, please contact

Chicago Climate Exchange

(312) 554-3350
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