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Pilot FRB: Yuba Restoration

► North Yuba River Watershed, 
Tahoe NF, California

► $4M FRB closed Oct 2018
► Restoration work 2019 – 2022
► Restoring 7,114 acres => 

protecting 15,000 acres
► Key partnerships: USFS, CA State 

and Yuba Water Agency
► Market rate investors earn 4% 

return, PRIs 1%













https://www.epa.gov/waterfinancecenter/forest-resilience-bond
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