
“Redefining how Americans value our forests”



RenewWest makes money grow with trees by taking  
destroyed landscapes and restoring them to health.

Restoring Forests



Over 9 Million Acres Burned in 2018

Larger Than 9 Individual States and DC



Landowners Forest Professionals

Investors Carbon Offset 
Buyers

Four Stakeholders



Climate Trends



Global Energy Consumption



Global Emissions



Natural Climate Solutions



Natural Climate Solutions



Carbon Markets Worldwide

$54 Billion
Total Available Market



Western Climate Initiative

Market Endorsements:

$8.4 Billion
Target Market



0

5

10

15

20

25

30

0

50

100

150

200

250

300

350

400

450

500

B
il
li
o

n
s 

($
)

M
ill

io
n

s 
 (

tC
O

2
e

)

California Quebec Market Cap

Market Size



0

10

20

30

40

50

60

70

80

90

2018 2020 2022 2024 2026 2028 2030

$
 /

 t
C

O
2

e

California Offset Price Projections
(Various Emission Scenarios, CCACCO 20% Discount)

High Allowance Medium Allowance Low Allowance

High Offset Medium Offset Low Offset

Allowance Price Floor

Cooley, J., & McGraw, D. (2017). 2030 Forecast for California Carbon 
Allowances—Fall 2017 Update. San Diego: ICIS.

Price Projections



Voluntary Market Players

FedEx
Barclays
Microsoft
Norfolk Southern
Northrop Grumman
Toyota
Coca-Cola



CORSIA 
• Carbon Offsetting & Reduction Scheme for International Aviation is 

to be implemented in three phases, with mandatory participation 
for nearly all commercial passenger air travel beginning in 2027.

• Expected CORSIA-related demand for carbon offsets through 2040 

may total up to eight billion offsets.

China
• Has experience with seven different regional carbon markets 

and is bringing national carbon market online.

• Recently signed agreement with California for cooperation on 
climate.  Both parties are interested in developing a common 
market.  

Gov Brown & Minister Wan (June 7th, 2017)

Market Drivers



Market Drivers

Corporate Social Responsibility
• Feeling pressure from various stakeholders – investors, 

customers, general public – corporations of all scales are 
increasingly focusing on carbon offsetting. Examples:

• Kaiser Permanente’s 2020 goal

• Microsoft partnership with Nisqually Indians

Compliance Entity Hedging
• Seeing that carbon costs are a long-term risk, entities within 

compliance markets are seeking to hedge. Examples include:

• Shell Energy in the WCI and EU ETS

• ENI planting 20 million acres of forest in Africa



Market Drivers

State / Local Government
• Recognizing lack of effort at federal level, state and municipal 

governments are feeling political pressure to act from constituents.

• Causing wide adoption of carbon standards amongst cities and 
increasing focus on carbon markets at the state level (Oregon, 
Washington, Colorado, New Jersey, Virginia)

IPCC Report
• New evidence indicates that previous limit (2°C) will have more 

severe consequences than expected. New limit of 1.5°C is 
needed, but shifts timeline to react by 20 years.

• The efforts of others (government, corporate) are and will 
continue to be accelerated as a result



Develop 
Projects

Raise 
Funds

Plant 
Trees

Grow

Collect 
Credits

Process

Sell 
Projects



Working across the Western Mountain States

• 237 million acres of non-federal forests in the 13 
affected states (Alaska not shown).

• The region increasingly experiences large fires, with 
annuals totals growing by seven fires per year.  
Demonstrates a mounting need and opportunity for 
reforestation.

• Little/no significant carbon reforestation work 
occurring in the region, despite a loss of 4.2% of total 
forest cover in recent decades.  

• Only existing investment opportunity for reforestation 
is focused on timber harvest.  Extremely limited by 
time scales for trees to grow to merchantable size and 
a value extraction mindset.

Nelson, M. D., Liknes, G. C., & Butler, B. J. (2007). Map of Forest 
Ownership in the Conterminous United States. U.S.D.A. Forest 

Service.

(2001). U.S. Forest Facts and Historical Trends. U.S.D.A. Forest Service.

U.S. Geological Survey. (2012). Status and Trends of Land Change in the Western United States - 1973-
2000. Reston, VA: U.S. Department of Interior.

Dennison, P. E., Brewer, S. C., Arnold, J. D., & Moritz, M. A. (2014). Large wildfire trends in the western 
United States, 1984–2011. Geophysical Research Letters, 2928–2933.

Geographic Advantage



Team

Mike Smith
Managing Partner

John Cleland
Managing Partner

Brad Forth

Fund Management

Caroline Howell

Fund Raising

Jim Clark

Forestry

Erika Anderson

Legal



Pete Dignan

Former CEO, 
Renewable 

Choice Energy

Kate Hamilton

Expert Analyst, 
Author, 
Carbon 

Consultant

Chandler Van 
Voorhis

Managing 
Partner,

Green Trees & 
C2I

Jeff Lyng

Director of 
Environmental 

Policy,
Xcel Energy

Advisory Board

Carol Ekarius

CEO, 
Coalitions & 

Collaboratives

Sean Penrith

Founder,
Gordian Knot 

Strategies



“Redefining how Americans value our forests”


