


ENTERPRISE OVERVIEW

END-TO-END AFFORDABLE HOUSING PLATFORM AT SCALE

Full suite of capital products and
a S&P “A+” rated CDFI

We helped create the Housing Tax
Credit, are a Community
Development Financial
Institution (CDFI), and have
built a range of capital products,
investing $53 billion and
creating and preserving
662,000 homes.

o Our capital platform provides unmatched
transaction sourcing, enables unique
investment strategies and gives us deep loan
servicing & asset management expertise.

Own, operate and develop
best-in-class communities

We own and operate 13,000
affordable units with more than
20,000 residents — uniquely
positioned to provide co-
development opportunities to
BIPOC-led development
partners.

o Our experience owning and managing
properties informs our capital products,
policy efforts, residential services and
programmatic offerings.

Develop policy & programs that
advance the field

We work with essential partners
across the country to innovate
and scale best practices in
housing affordability, resilience
and economic mobility, and
advocate for transformative
policies that change systems for
the better

o Our policy efforts create resources for
making housing more affordable and
improving communities systemically.

National scale with local
presence

We have on the ground teams —
together with 2,000+ housing

and community development
partners - that build, test and
implement policy, program and capital
solutions that target systems change
and impact.

o Our on-the-ground offices in 11 local
markets and investment in all 50 states
give us unique and deep relationships in
communities.
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ENTERPRISE: OPPORTUNITY ZONES

ABOUT US

Enterprise brings together an unmatched combination and deep expertise in each of the three catalysts for systems
change — a blend that allows us to uniquely deliver on the promise of Opportunity Zones.

CAPITAL. SOLUTIONS. POLICY.

Our capital platform enables We work with public, private and At the national level we are a

us to tap new sources of private nonprofit sector partners on the leading voice for the thoughtful

capital for eligible projects and ground to implement capacity- design of the Opportunity Zones

investments, targeting double/ building solutions that leverage tax incentive, while at the state

triple bottom line and impact in Opportunity Zones incentives for and local levels we are an advisor

the communities we serve. responsible, inclusive and partner to policymakers
community investment. around implementation.
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ENTERPRISE: OPPORTUNITY ZONES

OUR APPROACH

OBJECTIVE

Promote Inclusive and Equitable Development® of Underserved LMI Communities Nationwide, with a Goal to:

Increase Housing Supply

* Multifamily focus - Affordable
and workforce housing (60-
120% AMI) in supply and/or
capital constrained
communities

» Contra displacement

Advance Racial Equity &
Economic Mobility

Local partnerships with
anchor institutions,
community orgs

Minority and local partners

Mixed-use projects including
community facilities, live/work,
MF with ground-level retall
Master developments aligned
with local priorities

Employment - local
hiring; procurement

Build Resilience:
Environmental & Cultural

Enterprise Green Communities
Criteria

Transit-oriented development &
master planning

Development of underutilized
assets, vacant sites

Creative economy projects
Building sense of community -
community gardens, farmer’s
market, programmatic
engagement

* “Equitable Development” defined as development that blends economic development and community development goals and seeks to engage residents and local leaders in decision-making
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CONTACT INFORMATION

ENTERPRISE COMMUNITY
OPPORTUNITY ZONE FUNDS

Alecia Hill

Investment Associate

Enterprise Community Investment, Inc.
ahill@enterprisecommunity.com

212.284.7230
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ARCTARIS

IMPACT INVESTORS

BALTIMORE | BOSTON | CHICAGO | DETROIT | NEW Y ORK | SALT LAKE CITY

STRICTLY CONFIDENTIAL Arctaris.com

THIS PRESENTATION IS CONFIDENTIAL AND IS NOT TO BE DISTRIBUTED TO
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ARCTARIS OPPORTUNITY ZONE FUND 2

Disclaimer & Non-Disclosure Statement

© 2021 Arctaris Impact Investors (“Arctaris”). All rights reserved. Confidential and proprietary. This material may not be copied, reproduced or used in any format by any means, in whole or in part, without the prior written consent of
Arctaris.

This confidential presentation (this “Presentation”) is qualified in its entirety by reference to the confidential Private Placement Memorandum of Arctaris Opportunity Zone Fund (the “Fund”) (as modified or supplemented from time to time,
the “Memorandum”), the limited liability company operating agreement of one or more to-be-formed limited liability companies that will hold the Fund’s investments, as may be amended and/or modified from time to time and the subscription
agreement related thereto, copies of which will be made available upon request and should be reviewed before purchasing a limited liability company interest in one or more Companies.

Statements in this Presentation are made as of the date hereof unless stated otherwise, and neither the delivery of this Presentation at any time nor any sale of the limited liability company interests described herein shall under any circumstances
create an implication that the information contained herein is correct as of any time after such date. This Presentation is not intended to be relied upon as the basis for an investment decision, and is not, and should not be assumed to be,
complete. The contents herein are not to be construed as legal, business, or tax advice, and each prospective investor should consult its own attorney, business advisor, and tax advisor as to legal, business, and tax advice. In considering any
performance information contained herein, prospective investors should bear in mind that past or projected performance is not necessarily indicative of future results, and there can be no assurance that the Fund will achieve comparable results
or that target returns, if any, will be met.

Any investment in the Fund is subject to various risks, none of which are outlined herein. A description of certain risks involved with an investment in the Fund can be found in the Memorandum; such risks should be carefully considered by
prospective investors before they make any investment decision.

This Presentation does not constitute an offer or solicitation in any state or other jurisdiction to subscribe for or purchase any limited liability company interests described herein. Arctaris and its affiliates reserve the right to modify any of

the terms of the offering and the limited liability company interests described herein. Recipients of this Presentation agree that Arctaris, its affiliates and their respective partners, members, employees,

officers, directors, agents, and representatives shall have no liability for any misstatement or omission of fact or any opinion expressed herein. Each recipient further agrees that it will (i) not copy, reproduce, or distribute this Presentation, in whole
or in part, to any person or party (including any employee of the recipient other than an employee directly involved in evaluating an investment in the Fund) without the prior written consent of Arctaris; (ii) keep permanently confidential all
information contained herein that is not already public; and (iii) use this Presentation solely for the purpose set forth in the first paragraph above.

Except as otherwise provided in a written agreement between the recipient of this Presentation and Arctaris or its affiliates, if the recipient receives a request under any applicable public disclosure law to provide, copy or allow inspection of this
Presentation or other information regarding or otherwise relating to Arctaris, the Fund or any of their respective affiliates, the recipient agrees to (i) provide prompt notice of the request to Arctaris, (ii) assert all applicable exemptions available
under law and (iii) cooperate with Arctaris and its affiliates to seek to prevent disclosure or to obtain a protective order or other assurance that the information regarding or otherwise relating to Arctaris, the Fund or any of their respective affiliates
will be accorded confidential treatment.

Past performance is not necessarily indicative, or a guarantee, of future results. The information in this Presentation about prior investments and investment strategies of Arctaris's investment professionals is provided solely to illustrate such
persons’ investment experience, and processes and strategies. It does not represent any track record of, or any vehicles managed by, Arctaris, which are in the process of being formed. Such information is not intended to be indicative of the Fund's
future results. There can be no assurance that the Fund will achieve comparable results as those presented or that the Fund will be able to implement its investment strategy or achieve its investment objective. Investors in the Fund may lose part
or all of their invested capital.

This is a draft for discussion purposes only. Past performance is not necessarily indicative, or a guarantee, of future results.
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ARCTARIS OPPORTUNITY ZONE FUND

Risk Factors

Any person subscribing for an investment in the Fund must be able to bear the risks involved and must meet the suitability requirements set forth in the Memorandum. Some or all alternative investment programs may not be suitable for certain investors.
No assurance can be given that the investment objectives set forth herein will be achieved. Among the risks we wish to call to the particular attention of prospective investors are the following:

« No guarantee or representation may be made that the Fund will meet its investment objectives, or avoid losses.

» The Fund has no operating history.

« The Fund is dependent on the services of certain key personnel, and, were certain or all of them to become unavailable, the fund may prematurely terminate.
* Aninvestmentin the Fund is illiquid. There is no secondary market for a Company’s limited liability company interests.

« The Fund's investment manager will receive performance-based compensation. Such compensation may result in riskier investments.

« The Fund is subject to certain conflicts of interest.

« There can be no assurance that the Fund will obtain a guarantee or First Loss Capital or that any guarantors will provide the First Loss Capital as agreed. Investors should not invest in the Fund with the expectation that such guarantee will be obtained and/or
provided.

This is a draft for discussion purposes only. Past performance is not necessarily indicative, or a guarantee, of future results.
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Arctaris Investment Philosophy: Doing Well By Doing Good

ABOVE-MARKET RETURNS PRINCIPAL-PROTECTION COMMUNITY IMPACT

Driving job growth,

!:und structure and | Arctaris Pr.lnC|paI-.P.rotect|.on social/racial equity, and
investment approach aims partners aim to mitigate risk sustainability in
to increase investor returns and protect investor capital underserved communities
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History of Delivering Value for Investors and Communities

Arctaris has launched 6 investment funds over 12 years, focusing on high-quality opportunities in
underserved communities throughout the U.S.

Arctaris launched  Government and philanthropic in

Congress approves
Boston relationships established

Opportunity Zone legislation

2009 - -2010 - -2011- - -2012- - -2013- - -2014- - - 2015 2016- - -2017 - - 2018 - - 2019 - - 2020 - - 2021

| | | i | L.

FUND | FUND II FUND III FUND 1V FUND V FUND VI

. . Arctaris Arctaris Arctaris OZ  Arctaris OZ
Arctaris Arctaris Michigan Fund Impact Fund Fund 2019  Fund 2020
Royalty Ventures Income Fund Launched Arctaris Michigan Launched Arctaris Launched Arctaris Launched second

Launched Arctaris Launched Arctaris Fund, a private investment Impact Fund, a private Opportunity Zone Arctaris Opportunity

Royalty Ventures, a
private investment fund
featuring an innovative
revenue- linked security
(“RLS”) and focusing on
underserved regions

Income Fund, a private
investment fund
utilizing the RLS
(debt/equity hybrid) to
invest in underserved
communities

fund featuring a public-

private partnership with the

U.S. Treasury Department
and the State of Michigan

credit fund with public-
private partnerships
investing in underserved
communities nationwide

Fund, a private
equity fund
leveraging strong
existing pipeline of
deals with operating
companies, real

Zone Fund vintage;
separate portfolio from
2019 Fund

estate, and
infrastructure

Past performance is not indicative of future results.
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Opportunity Zone Incentive to Invest
In Clean Energy, Efficiency Projects

* OZ investments in renewable energy projects and
efficiency upgrades

* OZ investments in broadband fiber in rural
communities (which reduces need to drive)

* OZ gives these investments uniquely attractive tax
attributes (e.g. bonus depreciation)
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Future Outlook

* OZ taps into an unprecedented source of Medium-
Term Capital for financing Renewables Infrastructure
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ARCTARIS OPPORTUNITY ZONE FUND

ARCTARIS

IMPACT INVESTORS

1330 Boylston Street Office: 617-735-6000
Suite 600 ir@arctaris.com
Chestnut Hill, MA
02467-2100
BALTIMORE | BOSTON | CHICAGO | DETROIT | NEW Y ORK | SALT LAKE CITY

Arctaris.com
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Executive Summary

Rural Colorado Opportunity Zone Fund focused thematically on building middle income
housing across the state

* Investment Thesis: Colorado’s population growth is the underlying driver of our investments

« Multifamily housing makes up 80-90% of the Fund Portfolio

« Community oriented developments addressing the need for more housing supply across the smaller markets
in Colorado

Named Top Opportunity Zone Fund By “Experienced practitioners like Four Points prove that OZs
can generate both impact and returns.”

Forbes « O ;i FORTUNE
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