Mitigation Bank Prospectus Review Checklist 
The Mitigation Bank Prospectus Review Checklist reflects the content of each element of in the Mitigation Bank Prospectus Review Workbook. For each element, the checklist asks whether the question was addressed (yes/no), whether the narrative is complete (yes/no), and the page number(s) of the narrative. A comment section for reviewer input is also included.
	Review Elements
Questions
	Addressed (Y/N)
	Complete (Y/N)
	Page #(s)
	Reviewer Comments

	

	1. Objectives of the Proposed Bank
	
	
	
	

	1a. Does the prospectus include a description of the aquatic resource type(s) and amount(s) the bank site would provide?
	
	
	
	

	1b. Does the prospectus identify the functions and services expected to be provided by the bank site?
	
	
	
	

	1c. Is the bank site located within a watershed or landscape position where it is likely to provide the proposed functions and services?
	
	
	
	

	

	2. How the Bank will be Established and Operated
	
	
	
	

	2a. Does the prospectus provide narrative, mapping (aerial, topo), and/or photographs identifying the bank site location, property boundaries, and other baseline conditions?
	
	
	
	

	2b. Does the prospectus discuss the conceptual plan of the bank site, including layout, construction process, and post-establishment operations and maintenance?
	
	
	
	

	

	3. Proposed Service Area
	
	
	
	

	3a. Does the bank prospectus appropriately size the service area to ensure that the proposed aquatic resources will effectively compensate for permitted impacts and replace lost functions/services?
	
	
	
	

	3b. Does the bank prospectus identify the basis of the service area (i.e., watershed, coastal bay system, ecoregion, species distribution) and provide justification/rationale supporting its location and extent?
	
	
	
	

	3c. Does the service area comply with local, district, and/or state requirements (scale, size, or resource type)?
	
	
	
	

	

	4. Need and Technical Feasibility
	
	
	
	

	4a. Does the prospectus provide information on past, current, or anticipated demand for the proposed compensation?
	
	
	
	

	4b. Is the proposed scale of the bank (expected number of credits) appropriate for the expected market demand?
	
	
	
	

	4c. Does the project address ecological resource needs within the watershed in which the bank site is located?
	
	
	
	

	4d. Does the prospectus address the technical feasibility of the proposed bank?
	
	
	
	

	4e. Does the prospectus identify any constraints that would limit the mitigation potential of the proposed bank?
	
	
	
	

	

	5. Ownership Arrangements
	
	
	
	

	5a. Does the prospectus identify how the proposed bank will manage site ownership arrangements?
	
	
	
	

	5b. Does the prospectus identify the form of long-term site protection mechanism proposed (conservation easement, declaration of restrictions, etc.) for a bank site?
	
	
	
	

	5c. Does the prospectus identify any existing easements or other property restrictions?
	
	
	
	

	5d. Does the prospectus or associated exhibits identify any other interests in the property (financial, mineral/timber, water rights)? If so, does the prospectus (or associated exhibits/attachments) explain how those other interests may affect the bank site?
	
	
	
	

	5e. If the site is located on public lands, does the prospectus identify any additional long-term protection measures? Do they seem sufficient?
	
	
	
	

	5f. Does the prospectus identify the proposed long-term management arrangements, including the party(ies) responsible for long-term management?
	
	
	
	

	

	6. Qualifications
	
	
	
	

	6a. Does the prospectus identify the parties (Sponsor and/or agent) that will undertake the work?
	
	
	
	

	6b. Does the prospectus list the Sponsor and/or agent’s prior mitigation or restoration experience (including design, implementation, and monitoring) and describe past activities related to this type of compensatory mitigation?
	
	
	
	

	6c. Does the prospectus distinguish between the qualifications of the Sponsor and agent/consultant?
	
	
	
	

	6d. Is the Sponsor and/or agent qualified?
	
	
	
	

	

	7. Ecological Suitability
	
	
	
	

	7a. Does the prospectus identify historic ecological characteristics of the site?
	
	
	
	

	7b. Does the prospectus summarize current conditions for the bank site and surroundings?
	
	
	
	

	7c. Does the prospectus identify any existing hydrologic disturbances or alterations on/adjacent to the proposed bank site (including those the Sponsor may not be able to manage or control)?
	
	
	
	

	7d. Does the prospectus include or refer to reference data (on-site or off-site reference areas, narratives, and historic or ecologic data)?
	
	
	
	

	7e. Does the prospectus identify any factors that may contribute to the site’s long-term sustainability?
	
	
	
	

	7f. Does the prospectus discuss factors that would limit the compensatory mitigation potential of the proposed bank? Are measures proposed to address those limitations?
	
	
	
	

	7g. Does the prospectus address the bank site’s ecological connectivity to other adjacent conserved areas (if there are any)?
	
	
	
	

	

	8. Assurance of Sufficient Water Rights
	
	
	
	

	8a. Has the prospectus identified the hydrologic source(s) available to the proposed bank site?
	
	
	
	

	8b. Does/do the source(s) provide a seasonal or continuous hydroperiod for the site? What are the hydrologic input(s) and output(s) for the site (precipitation, tidal, overbank flooding, evapotranspiration, groundwater, etc.)?
	
	
	
	

	8c. Does the prospectus discuss the history of the hydrologic source(s) to the proposed bank site?
	
	
	
	

	8d. Does/do the source(s) have any disturbances, encumbrances, or limitations to availability or use, and have these been identified and discussed in the prospectus?
	
	
	
	

	8e. Does the Sponsor have necessary water rights to establish and manage the site sustainably in the long-term?
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