In-Lieu-Fee Instrument Review Checklist 
The ILF Instrument Review Checklist reflects the content of each element in the ILF Instrument Review Workbook. For each element, the checklist asks whether the question was addressed (yes/no), whether the narrative is complete (yes/no), and the page number(s) of the narrative. A comment section for reviewer input is also included. 
	Review Element
Question
	Addressed (Yes/No)
	Complete (Yes/No)
	Page #(s)
	Reviewer Comments

	

	Introduction
	
	
	
	

	Has the prospectus been reviewed?
	
	
	
	

	Are there any components unresolved or unaddressed from the prospectus?
	
	
	
	

	
	
	
	
	

	1. Compensation Planning Framework
	
	
	
	

	1a. Does the instrument include a CPF?
	
	
	
	

	1b. Are the elements of the CPF framework clearly identified?
	
	
	
	

	1c. Does the CPF explain the development of the program geographic service area(s)?
	
	
	
	

	1d. Does the CPF describe and discuss threats to aquatic resources in the service area(s)?
	
	
	
	

	1e. Does the CPF provide an analysis of historic aquatic resource loss and current conditions?
	
	
	
	

	1f. Does the CPF clearly state aquatic resource goals and objectives for each service area?
	
	
	
	

	1g. Does the CPF clearly lay out a prioritization strategy for selecting/implementing projects? And does it explain the approach that will be used?
	
	
	
	

	1h. Does the CPF provide an explanation of use of preservation?
	
	
	
	

	1i. Does the CPF provide a description of stakeholder involvement and coordination with regulatory and resource agencies?
	
	
	
	

	1j. Does the CPF describe long-term protection and management strategies?
	
	
	
	

	1k. Does the CPF clearly lay out a strategy for evaluation and reporting?
	
	
	
	

	

	2. Description of ILF Program Account
	
	
	
	

	2a. Does the ILF instrument require the establishment of a program account?
	
	
	
	

	2b. Does the instrument describe an accounting mechanism for keeping permittee fees and funds from sources other than permittees separate? 
	
	
	
	

	2c. Does the instrument describe what the program account may be used for?
	
	
	
	

	2d. Does the ILF instrument identify any sub-accounts or system of earmarks in the ILF program account?
	
	
	
	

	2e. Does the ILF instrument discuss program account reports and audits?
	
	
	
	

	2f. Has the ILF instrument laid out the details of frequency, content, and funding source of audits?
	
	
	
	

	2g. Does the ILF instrument specify what kind of audit(s) will be performed and who will conduct it?
	
	
	
	

	

	3. Advance Credits
	
	
	
	

	3a. Does the instrument specify the approach used in determining the number of advance credits to be made available in each program service area? Does it reflect local district/state guidelines and practices? 
	
	
	
	

	3b. Does the instrument describe how the debit of advance credits will be fulfilled?
	
	
	
	

	3c. Does the instrument discuss how surplus released credits will be treated by the program?
	
	
	
	

	

	4. Method for Determining Project-Specific Credits and Fees
	
	
	
	

	4a. Does the instrument identify the potential credit types to be provided by ILF projects?
	
	
	
	

	4b. Does the instrument explain how credits generated by projects are treated?
	
	
	
	

	4c. Does the instrument identify the types of mitigation activities that may generate credits?
	
	
	
	

	4d. Does the instrument identify the assessment method(s) used to determine the number and type of credits future projects would provide?
	
	
	
	

	4e. Does the instrument discuss if matching resources (donations, grants, appropriations) may be considered for a future project(s)? 
	
	
	
	

	4f. Does the instrument distinguish between fees for advance credits and those for released credits?
	
	
	
	

	

	5. Fee Schedule 
	
	
	
	

	5a. Do credit prices vary depending upon resource type and/or geographic location?
	
	
	
	

	5b. Does the fee schedule allow a consumer (permit applicant) to calculate what the credit price is for a specific permit action?
	
	
	
	

	5c. Does the fee schedule appear to account for the full cost of implementing a mitigation project?
	
	
	
	

	5d. Does the instrument identify what portion of the credit purchase price is allocated to program administration?
	
	
	
	

	5e. Does the program instrument address updates or revisions to fee schedules? 
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	6. Service Area
	
	
	
	

	6a. Does the instrument clearly define the service area(s) for the program?
	
	
	
	

	6b. Does the instrument or CPF identify the basis of the service area (i.e., watershed, coastal bay system, ecoregion, species distribution) and provide justification/rationale supporting its location and extent?
	
	
	
	

	6c. Did the instrument appropriately size each program service area to ensure that the proposed aquatic resources will effectively compensate for permitted impacts and replace lost functions/services?
	
	
	
	

	6d. Does the service area comply with local, district, and/or state requirements (scale, size, or resource type)? 
	
	
	
	

	

	7. How ILF Will Be Established and Operated
	
	
	
	

	7a. Does the instrument specify how the program will identify mitigation projects?
	
	
	
	

	7b. Does the instrument specify how the ILF program will develop and implement mitigation projects?
	
	
	
	

	7c. Does the instrument indicate the process the program will use to obtain project approval?
	
	
	
	

	

	8. Assumption of Mitigation Responsibilities
	
	
	
	

	8a. Does the instrument include a provision stating that the Sponsor assumes the permittee’s mitigation liability? 
	
	
	
	

	8b. Does the instrument include a provision stating that the Sponsor will notify the district of each transaction?
	
	
	
	

	8c. Does the instrument specify the timing at which the district is notified of a transaction?
	
	
	
	

	

	9. Accounting Provisions
	
	
	
	

	9a. Does the document have a credit accounting procedure outlined?
	
	
	
	

	9b. Does the document indicate when transaction notifications will be provided to the Corps?
	
	
	
	

	9c. Does it indicate what information will be provided in the notification?
	
	
	
	

	

	10. Reporting Protocols
	
	
	
	

	10a. Does the instrument (or associated documents) specify requirements for submittal to the Corps of: 
· Project monitoring reports?
· Annual ledger account reports or RIBITS ledger updates?
· Annual financial assurance and long-term management funding reports?
	
	
	
	

	
	
	
	
	

	11. Default and Closure
	
	
	
	

	11a. Does the instrument specify what is meant by default?
	
	
	
	

	11b. Does the instrument identify options available to address default by the ILF program or a specific ILF project site? 
	
	
	
	

	11c. Does the instrument define ILF program closure? If so, does it identify those actions that must be completed for an individual project site to close?
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