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What Is the WIFIA Program?
The Water Infrastructure Finance and Innovation Act 
(WIFIA) program is a government bank operated by EPA 
that provides supplemental, flexible, low-cost credit 
assistance to public and private borrowers for a wide 
variety of wastewater, drinking water, and stormwater 
projects. 

The WIFIA program offers long-term loans that can be 
combined with State Revolving Fund assistance, municipal 
bonds, and federal and state grants to help communities 
deliver more critical water infrastructure projects for a 
lower cost with less impact on rate payers.

https://www.epa.gov/wifia
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Program Features

$20M
Minimum project size for 
small communities 
(population of 25,000 or less)

$5M
Maximum portion of 
eligible project costs that 
WIFIA can fund

49%
Maximum final maturity 
date from substantial 
completion

35
yrs

Maximum time that repayment 
may be deferred after substantial 
completion of the project

5
yrs

Interest rate will be equal to or 
greater than the U.S. Treasury 
rate of a similar maturity

Broad eligibility allows for wide variety 
of borrowers and projects, plus special 
program for SRF borrowers (SWIFIA)

NEPA, Davis-Bacon, American Iron and 
Steel, Build America, Buy America, and 
all federal cross-cutter provisions apply

%

Minimum project size 
for large communities

https://www.epa.gov/wifia
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Eligibility

WIFIA offers broad eligibility 
and can provide financing to a 
variety of credit-worthy 
borrowers, including local and 
tribal governments, state 
infrastructure financing 
authorities, and public-private 
partnerships, among others

WIFIA can fund water infra-
structure projects that support 
clean and safe water access 
and help communities address 
a variety of challenges, 
including regulatory 
compliance, water quality 
issues, drought or flooding, 
and aging infrastructure needs

Eligible activities include 
project planning, design, 
development, and construction, 
land or equipment acquisition, 
a variety of carrying costs 
during construction, and 
financing-related costs

https://www.epa.gov/wifia
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Borrower Challenges — WIFIA Solutions

→ For more information, visit the WIFIA Solutions webpage

Minimizing Impacts 
on Ratepayers

• Sculpted repayment schedule
• Wrap WIFIA loan around 

other debt
• Interest rate reset

Completing a “Once-
in-a-Generation” 

Project

• Sculpted repayment schedule
• Lock in funding early
• Master agreements

Managing 
Rising Costs

• Locked-in interest rate
• Adjust amortization and 

draw schedule post-closing
• Interest rate reset

Navigating the 
Funding Process

• Variety of co-funding options
• Adjust amortization and draw 

schedule post-closing
• Secure other funding post-close

• Legal structure flexibility
• Expanded project costs 

percentage
• Project bundling options

• Secure other funding post-close
• Draw funds as needed
• No-penalty prepayment

• Dedicated loan management 
team

• Coordination with other funders
• Streamlined reporting

Needing to 
Address Regional 

Challenges

Waiting for 
Grant Funding

Combining 
Multiple Funding 

Sources

Moving Quickly
• Expeditious loan closing
• Planning and design-only loans
• 15-day reimbursement

https://www.epa.gov/wifia
https://www.epa.gov/wifia/wifia-solutions
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Financing Available
EACH YEAR, CONGRESS APPROPRIATES FUNDS TO WIFIA

→ This allows the WIFIA program to have money available 
on an ongoing basis

→ WIFIA can finance up to 49% of the anticipated project 
costs and is offering up to 80% of anticipated project costs 
for small communities

https://www.epa.gov/wifia
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Loan Process
WIFIA’s review process is divided into 3 stages, and the program strives for efficiency 
and responsiveness in each

Project 
Selection

Project 
Approval

Project 
Monitoring

→ Letters of interest reviewed based on transparent, published criteria

→ Opportunities for pre-application support and technical assistance

→ Dedicated loan management team responsive to borrower needs

→ Efficient post-close processes, including 15-day turnaround for disbursements

https://www.epa.gov/wifia
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Project Selection
WIFIA AND SWIFIA LETTERS OF INTEREST (LOI) MAY BE SUBMITTED AT ANY TIME

Rolling selection provides:
• Year-round access to WIFIA funding
• Accelerated selection decisions allows for real-time financial decision-making by prospective 

borrowers
• WIFIA LOI submission can be timed with cycles of other funding sources
• WIFIA can provide technical assistance to prospective borrowers that need feedback on LOI 

package

Submission of an LOI is easy via EPA’s SharePoint site:
To request access, simply contact wifia@epa.gov

https://www.epa.gov/wifia
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WIFIA Loan Closing Costs

• The application down payment is 
$100,000 for large communities 
and $25,000 for small 
communities

• Goes toward the credit 
processing fee and is refunded if 
not used

• Can be financed as part of the 
WIFIA loan

On average, these costs are 
0.3% of the WIFIA loan amount

THERE IS NO COST TO SUBMIT A LOI

The credit processing fee is due 
after loan closing 

A down payment is due with 
the application 

• After the application down 
payment, the remainder typically 
ranges from $50,000 to $150,000

• Invoiced   ̴60 days after loan 
closing

• Reimburses EPA for expenses of 
providing financing

• Can be financed as part of the 
WIFIA loan

• Bond fees typically range from 
0.5% to 1% of debt amount

• Other federal loan programs 
often have fees higher than 
$500,000

• Almost all SRFs charge fees and 
many charge a fee of at least 
0.5% of loan value

https://www.epa.gov/wifia
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Meeting with WIFIA Program Staff
EPA is happy to meet with all prospective borrowers interested in discussing the program 
prior to submission of a letter of interest

• Send requests to: wifia@epa.gov
• Meetings may be virtual or in-person

https://www.epa.gov/wifia
mailto:wifia@epa.gov
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Resources
https://www.epa.gov/wifia/about-wifia-program

• Eligibility
• Loan Process
• Frequently Asked Questions

ABOUT THE WIFIA PROGRAM PROGRAM RESOURCES

APPLY TODAY

https://www.epa.gov/wifia/wifia-program-resources
• WIFIA Handbook
• Presentations and Fact Sheets
• Laws and Regulations
• Federal Requirements

CONNECT WITH THE WIFIA PROGRAM
https://www.epa.gov/wifia/how-apply-wifia-assistance

• Letter of Interest form
• Letter of Interest checklist
• Sample Letter of Interest
• Sample financial pro forma
• Application documents

https://www.epa.gov/wifia/connect-wifia-program
• Future Webinars and Events
• Monthly Office Hours
• Schedule a Meeting

https://www.epa.gov/wifia
https://www.epa.gov/wifia/about-wifia-program
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CONTACT US

Sign up for our newsletter:

Website: www.epa.gov/wifia

Have questions? Want to meet with WIFIA staff? 
Email us at wifia@epa.gov

https://www.epa.gov/wifia
https://www.epa.gov/wifia
mailto:wifia@epa.gov
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