Acting Deputy Administrator W.C. Mclintosh
U.S. Environmental Protection Agency

1200 Pennsylvania Ave, N.W.

Washington, DC 20460

March 4, 2025

Eli Hopson

Chief Administrative and Development Officer
Coalition for Green Capital

1255 Union St. NE, 7th floor

Washington, DC 20002
eli@coalitionforgreencapital.com

RE: Compliance and Oversight Review of EPA Greenhouse Gas Reduction Fund
Dear Eli Hopson,

Your organization was awarded funding under the Environmental Protection Agency’s
(EPA) Greenhouse Gas Reduction Fund (GGRF). This funding—which was appropriated to
EPA under Section 134 of the Clean Air Act—was referenced by a Biden EPA political
appointee, in a widely circulated video, as “gold bars” that were “tossed off the Titanic”.
Shockingly, their plan involved parking $20 billion at an outside financial institution to be
distributed to just 8 pass-through organizations, including your entity. This arrangement
was the first of its kind in EPA history and was purposely designed to obligate all the money
in arush job with less, not more, oversight by the federal government.

This video is one of many recent developments that have raised questions and concerns
regarding the award process, potential self-dealing and conflicts of interest, qualifications
of recipients, the effectiveness and efficiency of the program, and the appropriate
management and oversight of these funds. As a result, a referral has been made to EPA
Office of Inspector General. The program is also subject to an ongoing investigation by
other federal agencies.



As part of EPA’s oversight responsibilities within the Grant Agreement and Administrator
Zeldin’s pledge to Congress and the American public to be accountable for every penny
EPA spends, please submit the requested responses and documents via email or secure
file transfer to GGRFoversight@epa.gov no later than 12:00 PM ET on March 28, 2025.
Responses, other than required forms, should be in Word format. Failure to fully respond
to this request on time will be considered a violation of the Grant Agreement and may
result in further compliance actions, which may include withholding payments,
suspension of funding, or other enforcement measures. Your urgent cooperation in this
timely matter is required pursuant to the terms of your Grant Agreement and federal
regulations, including 2 CFR 200.337. Additionally, as part of EPA’s due diligence process,
the agency will work with the U.S. Department of the Treasury (Treasury) and the Financial
Agent (FA) to establish and implement additional account controls consistent with prudent
operational standards pursuant to the Financial Agency Agreement (FAA).

1. Provide a list of your current board of directors, including their roles, affiliations,
and any financial compensation or stipends received from this grant.

2. Provide copies of your organization’s most recent IRS Form 990 filings and any
required financial disclosures under federal grant regulations.

3. Provide all written communications (hard copy, electronic, or otherwise), notices,
or formal discussions your organization had with EPA officials regarding eligibility
and program design prior to the grant award.

4. Provide a list of all EPA-sponsored training sessions, workshops, or technical
assistance events attended by your organization related to this grant, including
names of attendees and completion dates.

5. Submit proof of completion of EPA’s “How to Develop a Budget” training, including
date of completion and the names and roles of those who received it.

6. Provide copies of all EPA performance metrics and guidance documents you (or
your representative) have in your possession defining program success and include
an explanation of your understanding of how success was defined for these
programs.

7. Provide an itemized breakdown of funds spent to date, including personnel,
contractual, subawards, and program-related expenses.

8. What percentage of grant funds have been allocated to administrative costs versus
direct financial assistance to subrecipients? Describe how your organization
determines allowable administrative costs under this grant, including a justification
for the percentages allocated to administrative expenses versus direct program
funding. Provide supporting documentation.

9. Provide the total annual budget for your organization for fiscal years 2022, 2023,
2024, and 2025, including a breakdown of revenue sources prior to and after
receiving this grant.

10. List all subrecipients of this grant, the funding amounts allocated to each, and the
criteria used to determine eligibility. Include award dates and the purposes of each
award. Provide a copy of your organization’s subrecipient selection criteria and
process, including due diligence measures and compliance verification.



11. Submit copies of all subaward agreements issued under this grant, including any
contractual terms regarding fund disbursement and compliance monitoring and
any required Account Control Agreements, in accordance with EPA reporting
requirements.

12. What specific internal controls does your organization have in place to prevent,
detect, and address fraud, waste, or abuse of funds? Provide any related policies or
procedures, including any mechanisms for detecting improper payments, conflicts
of interest, or misuse of funds. Please note which, if any, of these are part of your
organization’s formal financial policies.

13. Provide a list of all EPA and federal agency officials with whom your organization
has had official grant-related communications since the award date.

14. What formal guidance, directives, or technical assistance has your organization
received from EPA regarding how these grant funds should be used? Provide copies
of any written guidance or relevant communications. Did your organization receive
any guidance from EPA or other government entities on how the funds should be
used? If so, specify.

15. Has your organization received any formal or informal direction from federal
officials regarding how to allocate or distribute funds? If so, provide documentation
or meeting records that detail this guidance.

16. List all projects funded to date, including project descriptions, status and locations,
amounts awarded, success rate, and anticipated environmental impact.

17. For each funded project, submit documentation on how each project is measuring
greenhouse gas reductions, specific emissions reduction targets, metrics used to
measure progress, and specific methodologies and verification processes.

18. Has your organization been subject to any compliance reviews, audits, or corrective
action plans related to this grant? If so, provide the results and any corrective
measures taken. Provide copies of any independent audits, compliance reviews, or
risk assessments conducted on your organization’s use of EPA funds.

19. Submit an updated annual budget report showing what percentage of your
organization’s total revenue is now derived from this grant.

20. Has your organization used any grant funds for lobbying, political activity, or policy
advocacy - directly orindirectly? If so, please provide details and justification for
compliance with federal restrictions.

21. Provide a list of all current employees or contractors who previously worked at EPA
or other federal agencies in the last three years. Include job descriptions and
compensation details, if applicable.

22. Provide documentation demonstrating how this program has successfully
mobilized private capital, including details on secured investments, investor
agreements, leveraged investments or co-financing agreements.

23. Provide documentation of all external capital raised using grant funds, including
private sector investments, loan guarantees, or matching funds secured.

24. What fundraising costs, if any, have been allocated to this grant? Provide a
breakdown by category.



25. Provide details on any profits, interest earnings, or other income generated as a
result of this grant, and how those funds are being reinvested.

26. Submit a list of all third-party vendors, consultants, funds, or contractors paid using
grant funds, including compensation details and selection process documentation.

27.Provide records of any disclosed or potential conflicts of interest.

28. Provide a list of any state or local government entities receiving funds through your
organization under this grant.

29. Provide a list of all quarterly transaction-level data submissions required under the
grant’s reporting conditions.

30. Have there been any discrepancies, delays, or issues in required reporting to EPA? If
S0, provide an explanation and corrective actions taken.

31. Provide documentation of all cybersecurity measures taken to safeguard sensitive
data related to this grant.

32. Submit documentation on timekeeping and payroll allocation methods used to
ensure that personnel costs charged to this grant are in compliance.

33. Provide documentation on how your organization ensures that all EPA-funded
activities comply with Title IV of the Civil Rights Act, including nondiscrimination
policies, public engagement efforts, and accessibility measures.

34. Provide documentation on how your organization ensures public access to
information regarding funded programs, expenditures, and project outcomes as
required under the grant agreement.

35. Submit documentation on the data collection methodologies used to evaluate
program effectiveness, including any tracking systems, performance indicators, or
external evaluations conducted.

Administrator Zeldin has made it clear that one of his top priorities at EPA is to be an
excellent steward of the American public’s hard-earned tax dollars. There will be zero
tolerance of any waste, fraud, or abuse. Your cooperation and timely response to these
inquiries will assist in ensuring transparency and accountability in the administration of
these funds. | hope you share in EPA’s concerns and have some of the same questions
yourself.

Thank you for your prompt attention to this matter.

Sincerely,

U.C. e foTlen/ N

W.C. Mclintosh
Acting Deputy Administrator
U.S. Environmental Protection Agency

Cc: Citibank, N.A.



