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7R :KRP LW 0D\ &RQFHUQ�

7KH 1HZ <RUN /HDJXH RI &RQVHUYDWLRQ 9RWHUV �1</&9� HQWKXVLDVWLFDOO\ VXSSRUWV
)5(,*+7���� )DFLQJ 5HJLRQDO (QYLURQPHQWDO FKDOOHQJHV E\ ,PSOHPHQWLQJ *UHHQ DQG +HDOWK\
7UDQVSRUWDWLRQ E\ ����� 1<& '27¶V DSSOLFDWLRQ IRU WKH (3$ &35*�, 3URJUDP� 7KLV JUDQW ZLOO
IXQG WUDQVIRUPDWLYH IUHLJKW GHFDUERQL]DWLRQ LQLWLDWLYHV WKDW ZLOO VLJQLILFDQWO\ UHGXFH JUHHQKRXVH
JDV �*+*� HPLVVLRQV DQG RWKHU KDUPIXO IRUPV RI SROOXWLRQ ZKLOH SURPRWLQJ WKH KHDOWK DQG
ZHOO�EHLQJ RI IHGHUDOO\�GHVLJQDWHG 'LVDGYDQWDJHG &RPPXQLWLHV�

2QH RI 1</&9¶V WRS SROLF\ SULRULWLHV LV GHFDUERQL]LQJ RXU WUDQVSRUWDWLRQ VHFWRU WR UHGXFH *+*
DQG LPSURYH DLU TXDOLW\� D ORQJVWDQGLQJ HQYLURQPHQWDO MXVWLFH LVVXH� 2YHU ��� PLOOLRQ WRQV RI
FDUJR HQWHU� OHDYH� RU SDVV WKURXJK 1<& HYHU\ \HDU� 7UXFNV DORQH GHOLYHU FORVH WR ��� RI JRRGV
LQ 1<& ± FRPSDUHG WR WKH QDWLRQDO DYHUDJH RI ��� ± DQG DFFRXQW IRU ��� RI FLW\ZLGH
WUDQVSRUWDWLRQ *+* HPLVVLRQV� 0RUHRYHU� ��� RI 1<&¶V FHQVXV WUDFWV DUH FODVVLILHG DV
'LVDGYDQWDJHG &RPPXQLWLHV DFFRUGLQJ WR WKH &OLPDWH DQG (FRQRPLF -XVWLFH 6FUHHQLQJ 7RRO
�&(-67�� IDFLQJ KLJKHU OHYHOV RI DLU SROOXWLRQ DQG JUHDWHU KHDOWK EXUGHQV� 1</&9 DSSUHFLDWHV
WKDW 1<& LV WDNLQJ XUJHQW VWHSV WR GHFDUERQL]H WKH IUHLJKW QHWZRUN WR DFKLHYH LWV FRPPLWPHQW WR
FDUERQ QHXWUDOLW\ E\ ����� ZKLOH IRFXVLQJ LQYHVWPHQWV LQ 'LVDGYDQWDJHG &RPPXQLWLHV WR
IDFLOLWDWH D MXVW HQHUJ\ WUDQVLWLRQ�

7KLV SURMHFW SURSRVHV IRXU FRVW�HIIHFWLYH LQLWLDWLYHV WR HTXLWDEO\ UHGXFH IUHLJKW *+* HPLVVLRQV�
7KH ILUVW LQLWLDWLYH DLPV WR H[SDQG DQG VFDOH XS 1<& '27¶V VXFFHVVIXO FRPPHUFLDO FDUJR ELNH
LQFHQWLYH SURJUDP WR WUDQVLWLRQ ORFDO WUXFN GHOLYHULHV WR WKH FOHDQHVW DQG PRVW HIILFLHQW
WHFKQRORJLHV� 7KH VHFRQG ZLOO HVWDEOLVK D QHWZRUN RI VPDOO�VFDOH ORFDO GHOLYHU\ KXEV� RU
³PLFURKXEV�´ WR WUDQVIHU JRRGV IURP ODUJHU IUHLJKW YHKLFOHV WR VPDOOHU� ORZ�HPLVVLRQ HOHFWULF
YHKLFOHV RU KXPDQ�SRZHUHG PRGHV IRU HIILFLHQW ODVW�PLOH GHOLYHU\� 7KH WKLUG²XQGHUWDNHQ LQ
FRQMXQFWLRQ ZLWK 1<& (FRQRPLF 'HYHORSPHQW &RUSRUDWLRQ �('&�²ZLOO PRGHUQL]H PDULQH
LQIUDVWUXFWXUH DQG LQWHJUDWH VKRUH SRZHU WR H[SDQG WKH ³EOXH KLJKZD\V´ QHWZRUN LQ D ZD\ WKDW
PLQLPDOO\ LPSDFWV QHLJKERULQJ FRPPXQLWLHV� )LQDOO\� QHZ WUXFN HOHFWULILFDWLRQ DQG SDUNLQJ�
LQFOXGLQJ WKH IXQGLQJ RI HOHFWULF FKDUJLQJ GHSRWV IRU WUXFNV DQG RWKHU PHGLXP�GXW\ YHKLFOHV



DFFHVVLEOH WR DQ\ FRPSDQ\� ZLOO EH VWUDWHJLFDOO\ ORFDWHG QHDU ,QGXVWULDO %XVLQHVV =RQHV DQG
H[LVWLQJ IUHLJKW KXEV DQG ZLOO VXSSRUW WKH WUDQVLWLRQ WR HOHFWULF WUXFNV LQ WKH 1HZ <RUN &LW\
PHWURSROLWDQ UHJLRQ�

1</&9 VXSSRUWV WKLV DSSOLFDWLRQ EHFDXVH� WDNHQ WRJHWKHU� WKHVH PHDVXUHV DUH UHSOLFDEOH DQG
VFDODEOH DFURVV WKH IUHLJKW VHFWRU� 7KH\ OHYHUDJH H[LVWLQJ SURJUDPV WR PD[LPL]H *+* UHGXFWLRQV
E\ ����� DQG� PRVW LPSRUWDQWO\� WKH\ WDUJHW LQYHVWPHQW LQ 1<&¶V 'LVDGYDQWDJHG &RPPXQLWLHV�
1<& '27 ZLOO ZRUN ZLWK WKH 3RUW $XWKRULW\ RI 1HZ <RUN DQG 1HZ -HUVH\ WR H[SDQG WKHVH
LQLWLDWLYHV DFURVV DJHQFLHV DQG IXUWKHU GHYHORS JUHHQ IUHLJKW SURJUDPV ZLWKLQ WKH 1HZ <RUN
1HZDUN�-HUVH\ &LW\ 0HWURSROLWDQ 6WDWLVWLFDO $UHD�

7KLV SURMHFW UHSUHVHQWV D ORQJ�WHUP FRPPLWPHQW WR VXVWDLQDELOLW\ DQG HQYLURQPHQWDO MXVWLFH WKDW
ZLOO SURPRWH FOHDQHU� KHDOWKLHU� DQG HTXLWDEOH FRPPXQLWLHV� 7KDQN \RX IRU \RXU FRQVLGHUDWLRQ
DQG VXSSRUW�
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